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tion still remained a sin, but the problem lay in deciding what,
in view of the new economic developments, should be taken to
mean extortion. The question was peculiarly difficult in a
country such as Germany, where the onrush of the economic
revolution obliterated old landmarks with disconcerting com-
pleteness and rapidity. It was a problem before which Luther
held up his hands aghast, unable to grapple with its novelties
and complexities. The Catholic Church, on the contrary3 carried
on its traditional policy of endeavouring to bring the new
economic conditions under a system of control. The difficulties
which lay in the way of devising a satisfactory system are indi-
cated in a pronouncement made by Father Laynez, General of
the new Order of Jesuits, about 1554:

As it is supremely necessary to avoid cheating one's neighbour in
business or acting towards him unjustly, [he wrote] so it is extremely
difficult to detect when such deception or injustice has place in com-
mercial transactions. On the one hand, neither Scripture nor the
ancient Fathers and philosophers deal with the matter in detail, and,
ori the other, the astuteness of the merchants, fostered by their last
for gain, has discovered so many tricks and dodges that it is hardly
possible to see the plain facts, much less to pronounce judgment on
them. This is the reason why modern writers, whether theologians
or jurists, are so confused and at variance with one another. Finally,
the matter being a question of morals only admits of a certain prob-
ability, because its nature is such that the least change in circum-
stances renders it necessary to revise one's judgment of the whole
affair. . . ,l

The particular problem of commercial morality which caused
so much heart-burning among the Catholics of Upper Germany
was that of the 5 per cent, contract.2 When St. Peter Canisius,
the first German Jesuit, was appointed to the position of cathedral
preacher at Augsburg, he was horrified at the usury which
seemed to him to be rampant in the city and complained bit-
terly of certain preachers who attempted to condone it. Both

1 I am indebted for this quotation to the work of Father James Brodrick, IDC. cit.,
p. 124.

a This transaction involved a threefold contract: of partnership, of insurance
of the principal, and of insurance against fluctuating returns. It was so common
among German merchants that it was frequently known as the contractus Germ&nicus.